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ADJUSTABLE RATE RIDER VOL1675 PA’EE798

(1 Year Inde: - Interest Rate Limies)

TETS ADJUSTABLE RATE RIDER is made this3]gt  day o' Mg ,

o s --Aay - —
“Lgﬁ-ﬁ and is incorporated into and shall be deemed te awend“and supplement
the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument™) of the
same date given by the undersigned (the "Borrower™) to secure Bovrower's

Adjustable Rate Nete (the "Note') to Alliance Mortgage Compan

~ {the "Lender") of the sane date and cover- ¢
ing the property described in the Security Instrunent and located at:

.18 1a .Juan Drive, Greenville, .S.C. —
Y een [I’rnpertr)ﬁll\dg?g%sl]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE ¢
INTEREST RATE AND THE MONTHLY PAYMENT, SUBJECT TO THE LIMITS ﬁ
STATED iN THE NOTE. 1F THE INTEREST RATE INCRFASES, THE i
BORROWER'S MONTHLY PAYMUNTS WILL BE HIGHER. IF THE INTEREST ?
RATE DECREASES, THE BORROWFR'S MONTHLY PAYMENTS WILL BE i

LOWER.

g,

ADDTTIONAL COYVENANTS. 1In addition to the covenants and agreements nade in the
Security Instrument, Borrower and Lender further covenant and apree as follows:

Al INTEREST RATYL ARD MONTHLY PAYHENT CHANGES

The lote provides for an initial interest ratce of 11:3752. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4, 1NTEREST RATE AND MONTHLY PATHMENT CHANGES Q()\p
(A) Change Dates Q\\&'
L]
The interest rate I will pay mav chanse on the fivst day of _WREYXRKX June 1
o ’ Hﬁyx §§ and on that day every !2th month theveafter. £ach
date o which my interest rate could change is called 2 "Chauge bate."

() The Indcx

feginning with the first Change Date, o interest vate will be based on an
Tndex. The "Index” is the weekly average yield on United States Treasury
secerities adiusted to a constant maturity of 1 vear, as made available by the
Foderal Reserve Beard. The uost recent Index figure available as of the date
4% davs before each Change Rate is called the "Curvent Index."

If the Index is no lenger available, the Note Holder will cheoose a new
index which is based upon comparable inforrmation. The Kote Holder will give
notice of this choice.

T P L e

(C) Calculation cf Changes

Lefore each Change Date, the Note Helder will calculate wy new interest
rate by adding two and one-half ______ perceatage peints(_ 2,50 ) \
to the Current Index. The Note Holder wili then round the resuvlt of this
addition to the nearest one-cighth of one percentasne point (D.125%). Subject
te the linits stated in Section (D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the ronthly payment that
wotld e sufficient to repay the unpoid principal that T am expected to owe at
the Chiange Date in full ea the matvrity date at py new interest vate in sub-
stantially cqual paveents. The result of this calculation i3 called the "Full

Payrent' and it will be the now amourt of my monthly pavient.
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